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BSAP & ASSOCIATES LLP

Chartered Accountants.
1% FLOOR, RAMGANJ TOWER, RAMGANJ. NEAR BJLI GHAR CRCLE
ALWAR (RAJ.) 301001
Mob no : 9024294914, | mail: caakashsinghal91@gmail.com

AUDIT REPORT

We have examined the balance sheet of as at 31% March 2025, and the Income &
expenditure account for the year ended on that date, attached herewith of

SHRI MAHAWAR VAISHYA SHIKSHA SAMITI ALWAR

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit. In our opinion, so far
as appears from our examination of the books subject to comments given below.
» As per notes to accounts attached herewith.
In our opinion and to the best of our information and according to information given to us

the said accounts give a true and fair view -

1) In the case of the Balance <heet of the state of the affairs of the above named
trust/ institutions as at 31° March 2025,and

2) In the case of income and expenditure account of the Surplus or Deficit of its
accounting year ending on 31.3.2025. -

The prescribed particulars are anne ved hereto.

FOR BSAP & ASSOCIATES LLP
Chartered Accountants

-

! (Partner)

Place; - Alwar
Date: - 05.08.2025
UDIN:25422777BMGYJIN6383




* MAHAWAR VAISHYA SIKSHA SAMITI
Balance Sheet as on 31 March 2025

(Amount in Rs.)

Particulars Note | 31 March 2025 31 March 2024*,
EQUITY AND LIABILITIES
10wners' Funds
Society Capital Account 3 5,16,05,759.10 3,64,32,724.70
CORPUS FUND 4 11,00,000.00 50,21,121.00
5,27,05,759.10 4,14,53,845.70
Non-current liabilities s
Long-term borrowings 5 -
Deferred tax liabilities (Net) 6
Other long-term liabilities 7 -
Long-term provisions 8
Current liabilities ==
Short-term borrowings 5 1,51,000.00 1,51,000.00
Trade payables 9 - I %
Other current liabilities 10 86,388.00 22,448.00
Short-term provisions 8 - -
™ 2,37,388.00 1,73,448.00
Total »29,43,747.10 4,16,27,293.70
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible assets
Property, Plant and Equipment 1 2,41,86,224.91 1,03,07,070.01
Intangible assets 11 - -
Capital work in progress 11
Intangible asset under development 11 -
Non-current investments 12
Deferred tax assets (Net) 6 - -
Long Term Loans and Advances 13 40,141.00 40,141.00
Other non-current assets 14 - -
2,42,26,365.91 1,03,47,217.01
) Current assets }
(a) Current investments (Bank depsoits) 12 2,57,02,147.00 2,91,98,713.00
(b) Inventories 15 -
(c) Trade receivables 16 - -
(d) Cash and bank balances 17 25,66,325.19 13,60,243.69
(e) 15Short Term Loans and Advances 13 4,48,309.00 7,21,126.00
(f) Other current assets 18 - -
2,87,16,781.19 |~ 3,12.80,082.69
Total " 5,29,43,147.10 4,16,27,293.70
L _
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FOR BSAP & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
A -
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2 MAHAWAR VAISHYA SIKSHA SAMITI
Statement of Profit and Loss for the year ended 31 March 2025

(Amount in Rs,)

Particulars ~ Note 31 March 2025 31 March 2024
Revenue from operations 19 2,97,90,763.00 2,28,83,785.00
Other Income 20 18,77,578.00 16,91,399.00
Total Income (I+11) . 3,16,68,341.00 2,45,75,184.00
v Expenses:
(a) Cost of goods sold 21 - =
(b) Employee benefits expense 22 1,21,77,941.00 1,05,48,840.00
(c) Finance costs 23 - -
(d) Depreciation and amortization expense 24 22,76,362.10 10,74,621.40
(e) - |Other expenses 25 70,61,124.50 70,09,156.80
Total expenses - 2,15,15,427.60 1,86,32,618.20
Protit/(loss) betore exceptional and extraordinary items, partnhers’
v remuneration and tax (llI- 1V) 1,01,52,913.40 59,42,565.80
i Exceptional items (speciry nature & Provide note/delete 1t none)

Protit/(loss) before extraordinary items, partners’ remuneration

Vil and tax (V-VI) 1,01,52,913.40 59,42,565.80
Vil EXtraordinary items (specity natlre & provide nole/delete 11 none) z
IX Profit before, partners' remuneration and tax (VH-VIID 1,01,52,913.40 59,42,565.80
X Partners’ remuneration* -
Xl Profit before tax (IX- X) 1,01,52,913.40 59,42,565.80
Xil . |Tax expense: - .
(a) Current tax -

(b) Excess/ Short provision of tax relating to earlier years s

(c) Deferred tax charge/ (benefit) 6 - -
X Profit/(Loss) for the period from continuing operations (IX1-X11) 1,01,52,913.40 59,42,565.80
XIvil Profit/(loss) from discontinuing operations - n
Xvin Tax expense of discontinuing operations . s 3
Xivi Profit/(loss) from discontinuing'operations (after tax) (XIVII-XVIII) - B
XVl Profit/(Loss) for the year (XII+XIVI) 1,01,52,913.40 59,42,565.80

The accompanying notes are an integral part of the financial
statements

* wherever applicable
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FOR BSAP & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

# i
AKASH SINGHAL

Partner
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Name of the Entity

MAHAWAR VAISHYA SIKSHA SAMITI

Notes forming part of the Financial Statements for the year ended 3141 March, 2025

{(Amount in Rs.)

(a)
(b}
(c)
(d)

(a)

(b}

(c)
(d)
(e)
(f)

(a)

(b)

(c)
(d)
(e)
(f)

(i
(i)
(iii)

CORPUS FUND

CORPUS FOR BUILDING

CORPUS FUND FOR GAYATRI PURASKAR

Other FUND (Please specify)

Undistributed Surplus (Balance from statement of profit and lass)
Total

Borrawings '

Secured

Term loans

from banks

from other parties

Loans repayable on demand
from banks

from other parties

Deferred payment liabilities

Loans and advances from related parties

Long term/current maturitites of finance lease obligation
Other loans advances (specify nature)

Total (A)

Unsecured
Term loans
from banks
from other parties

Loans repayable on demand
from banks
from other parties

Deferred payment liabilities

Loans and advances from related parties

Lorfg term/current maturitites of finance lease obligation
Other loans advances (Security from Hostel Students)
Total (B)

31 March 2025

31 March 2024

11,00,000

50,21,121

11,00,000.00

50,21,121.00

Long Term

Short

Term

" 31 March 2025

31 March 2024

31 March 2025

31 March 2024

NA
NA

£z

1,51,000

1,51,000

1,51,000

1,51,000

Total (A) + (B)
Foot Note:
Mature of the Security to be specified separately.

%

1,51,000 |

1,51,000

Terms of repayment of terms loans and other loans shall be stated

Where loans guranteed by partners/ proprietors/owners aggregate ol such amount under each head shall be disclosed.

Deferred tax liabilities/(asset) (Net)

Deferred tax asset
Expenses provided but allowable in Income Tax on payment bag
Provision for doubtful debts
Difference between book depreciation & tax depreciation
Others (please specify)

Gross deferred tax asset (A)

Deferred tax liability
Difference between book depreciation & tax depreciation
Others (please specify)

Gréss deferred tax liability (B)

Long Term

Short Term

Net deferred tax liability/(asset) (B-A)
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Narne of

the MAHAWAR WAISHYA SIKSHA SAMITI

Entity

Notes forming part of the Financial Statements for the year ended 1141 March, 2025

(Amount in Rs.)

=~

Other long-term liabilities
Advance from customers

Others (Security Deposites)

Total Other long-term liabilities

31 March 2024

31 March 2025

[=-]

Provisions

Long term

Short term

" 31 March 2025

31 March 2024

31 March 2025

31 March 2024

(a)|Provision for employee benefits
Provision for gratuity
Provision for leave Encashment 5

(b)|Other provisions -
Provision for Income tax [net of advance tax of Rs.___ (previous year
Rs.__) '

Other Provisions (Please Specify - ea/- Provision far warranties / Provision
for Sales Return)

Other (specify nature) 5

Total Provisions -

=

9 Trade payables

(a)|Total outstanding dues of micro, small and medium enterprises

(bl Total outstanding dues of creditors other than micra, small and medium enterprises
Total Trade payables

Company:

&

Disclosure relating to suppliers registered under MSMED Act based on the information available with the entity

31 March 2025

31 March 2024

Particulars

31 March 2025

31 March 2024

(a) Amount remaining unpaid to any supplier at the end of each caunting year:
Principal

Interest

Total

payment made to the supplier beyond the appointed day during each accounting year.

(d) The amount of interest accrued and remaining unpaid at the end of each accounting year.

expenditure under section 23 of the MSMED Act.

(b) The amount of interest paid by the buyer in terms of section 14 of the MSMED Act, along with the amount of the

(c) The amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act,

(e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible

10 Other current liabilities
(a)|Current maturities of finance lease obligations
(b} Interest accrued but not due on barrowings
(c)|Interest accrued and due on borrowings
(d)| Income received in advance
(e)|Unearned revenue

31 March 2025

31 March 2024

(f)|Goods and Service tax payable « 66,328.00 22,448.00
(2)|TDS payable = 5
(h)[Other payables (specify nature) 20,060.00

Total Other current liabilities 86,388.00 22,448.00
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Hame MAHAWAR VAISHYA SIKSHA SAMITI
Notes farming part of the Financial Statements for the year ended 3151 Marth. 2025

12

(a)

{b)

(e}
(d)
(&)
(f)
(g)
(h)
(i)

(a)

b

<}
(d)
(e}
(f}
(=)
(h}
(i)

(a)
(b}
(<)
(d)
i)
(f)
(g}

(a)
(b)
ic)
(d)
(e}
(f)
ig)

Investments - Non Current and Surrent

{valued at historical cost unless stated atherwise)

Trade Investments -Quoted
Investments in Other Entities

Less: Provision for diminution in value of investments
Investments in partnership firm (Refer footnote 1)

Other Investments

Investments in preference shares

Investments in equity instruments

Investments in government or trust securities

Investments in debentures or bonds '
Investments fn mutual funds

Investments property

Other non-current investments {specify nature)

Total Investments

Trade Investments - Unquoted

Investments in Other Entities
Less: Provision for diminution in value of investments

Investments in partnership firm (Refer footnote 1)

Other lnvestments

Investments i preference shares

Investments in equity instruments

Investments in government or Lrust securities
Investments in debentures or bonds
Investments in mutual funds

Other non-current investments (specify nature)
Investments property

Total investments

Aggregate market value as at the end of the year:

Aggregate amaunt of quoted investiments and market value thereof
Aggregate amount of Un-quoted investiments.

Aggreagle Provision for diminution in value of investments.
Footnote 1: Details of investment in partnership firm

Name of partner with % share in profits of such firm

ABC

XYL

M. A

Total capital of the firm (Amount in Rs.)

Current Investments

Value |Shares Book Value Shares

(Amount in Rs.)
As at 31 March 2025 As at 31 March 2024
ace £ s/ umber: [l
Value |Shares Book Value Shares Book Value
2,57.02,147.00 2,91,98,713.00
7,57,02,147.00 2,91,98,713.00
31-Mar-25 31-Mar-24
As at 31 March 2025 . As at 31 March 2024
Face umbers/ Unitsl U

ny

Trade (valued at lower of cost or market value) - Quoted
Current maturities of long-term investments

Investments in equity instruments

Investments in preference shares

Investments in government or trust securities

|Investments in debentures or bands

Investments in mutual funds
Other Short-term investments (specify nature)
Net current inwestments

Trade {valued at lower of cost or market value) - Unguoted
Current maturities of long-term investments

Investments in equity instruments

Investments in preference shares

Investments in government or trust securities

Investments in debentures or bands

Investments in mutual funds

Qther Short-term investments (specify nature)

Net current investments

Grand Total

Aggregate value of quoted investments and market value thereof.
Aggregate value of quoted investments.

Aggresate Provision for diminution in value of investments.

Book Value

-
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Name

MAHAWAR VAISHYA SIKSHA SAMITI

13
A

[ {a)

by

fc)

(a

(b)

(e)

Loans and advances
(Secured)

Capital advances

Considered good

Doubtful

Less: Provision for doubtful advances

Loans advarices to partners or retative of partners

Other loans and advances {specify nature}
Prepaid expenses

Advance tax and tax deducted at seurce [Net of provision for income tas of Rs,

- Iprevious year Rs. ]
CENVAT eredit receivable
VAT credit receivable
Service tax credit receivable
GST input credit receivable
Security Deposits

Balance with government authonties ¢

Total {aj+(b) ()

Loans and advances

(Unsecurad)

Capital advances

Considered good

Doulstful

Less: Provision for doubitful advances

Loans advances to partners or relative of partners

Other loans and advances {specify nature)
Prepaid expenses

— (previousyearRs, __j]  *

CENVAT credit receivable

VAT eredit receivable

Service tax credit receivable

GST input credit receivable

Education Loan to Students (interest Free}
Balance with government authorties

Total (a)+{b) (B)

Total (A + 8)

Advance tax and tax deducted at source INet ot provision tor incomme tax ot Rs,

Notes forming part of the Financial Statements for the year ended 1141 March, 2025

Long Term

Short Term

31-Mar-25

[ 3t

31-Mar-25

40,141.00

40,141.00

40,141.00
40,141.00

31-Mar-24

4,48,309

40,141.00
40,141.00

4,48,309.00
4,48,309.00

7,21,126

7,21,126.00
7,21,726.00

Long Term

31-Mar-25

31-Mar-24

Short Term

31-Mar-25

31-Mar-24

40,147

40,141.00

4,48,309.

7,21,126.00

14

(a)
(b)
(<)

Uther non-current assets
Security Deposits

Prepaid expenses

Others (Specify nature)

Total other non-current other assets

Inventories
Raw materials

Work-in-progress

|Finished goods

Stock-in-trade

Stores and spares
Loose Tools

Others (Specify nature)

Total
Trade receivables

Secured Cunsidergd good
Unsecured Considered goad

Doubtful

Less: Provision for doubtful receivables

Secured Considered good N
Unsecured Considered good

Doubtful

Less: Provision for doubtful receivables

Unbilled receivables

Total

;!

At wErR v fover wfm
HTIY RT570)

[Goods in transit to be disclosed ynder relevant sub-head of inventories]

Outstanding for a perfod less than & months from the date they are due far | ceeipt

Outstanding for a period exceeding & months from the date they are due for | rceipt

31-Mar-25

31-Mar-24

31-Mar-25

31-Mar-24

31-Mar-25

31-Mar-24

s
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Name mwmwnmmm
Statements for the year ended 31st Majch. 2025

31-Mar-25 31-Mar-24
*

{a) OnMMmes

24,76, 418.19 13,16,083.69
(b) Cash credit account (Debit balance) - J
(e} Fixed Deposits
Deposits with original maturity of less than three monthis :
(d) |Chegues, drafts an hand ~ -
e} |Cashon hand 89,907.00 44,160.00
Total 75,66,325.79 | 13,860,147 69

mm drigxmmmrrty Tor mare than 3 nantns but less than |/

months from reporting date - %
{iii) Margin money or deposits under lien ‘ i
(iv) Others {specify nature) . <
Total other bank balances . : =
Total Cash and bark balances

75,66,325.19 13,60,243.69
18|Other current assets

31-Mar-25 31-Mar-24
[Specify nature) _

(This 15 an alf-inclusive | 8, which incorperates curren ts that de nat fit into & other asset categories)
{a) hmacwye‘aWmeondeposm =
(b)|Intersst accrued and due on deposits 5
Total




A

Name MAHAWAR VAISHYA SIKSHA SAWT)
Notes forming part of the Financial Statements for the year endud 31st March, 2025

13 Revenue from Operations
{8)|REVENUE FROM MGM SCHoOL
(b} {REVENUE FROM SAMIT

(€} |Grants or donations received
{d)|Life Time membership fees and Forms of Registration
Revenue from operations |Gross)

Less: Excise duty

Revenue from operations (Net)

20|0ther income

{a)|Interest income

(b} | Dividend inmcome

{c}|NEt gan on sale or Investments

{d)|Other non-cperating incomea (Please specify|
Total other income

£1|Cost of gaods sald {Delete whataver is nat applicable)
{A)|Lost of raw matena consumed
Raw materjal consumed -«
(I} {Inventory at the beginning of the year
(it} [Add : Purchases dur ing the year
{ifi) | Less: Inventory at the end of the year
Cost of raw material consumed

Packing material consumed (if considered as part of raw material)
(i} Inventory at the beginning of tha year

(1t}{Add : Purchases during the year

(1ii)| Less: Inventory at the end of the year

Cast of Packing material consumed

Other materials (purchased intermediates and Components)
(i}|Inventory at the begfnnin_g -of the year

(1i) |Acld - Purchases during the year

(11} [Less: Inventory at the end of the year

Inventories at the beginning of the year:

i} | Wark in progress
(1) Finished goods '

Inventories at the end of the year:
(1) |Stock-in-trade

(11) [Wark in progress

(i1} |Finished goods

(Increase)/decrease in inventories of finished goods,
Total (A+B+C)

(111 -

work-in-progress and stack-in-trade ()

(Amount in Rs.)
31 March 2024

31 March 2025

2,53,58,235.00 217,52, 129,00
18,12,528.00 8,21,156.00
26,00,000.00 3,10,500,00

2.97,90,763.00 2,78,83,785.00

2,57,50,767 . 78,83,785.00

31 March 2025

31 March 2024

M

(I

31 March 2025 31 March 2024
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Mame MAHAWAR VAISHYA SIKSHA SAMITI
Notes forming part of the Financial statements for the year ended 11:t March, 2025

22

(a)
(b)
{c)
{d)

23
(a)
(i)
(i)
(1)
e}
(d)

24
(a)
{b)

25

(a)
(b)
(c)
(d)
(e
if)
(el
()
(i)
)
(k)
(
(m)
()
(o)
()
(a)
{r)
(s)

(u)
v)
(w)
{x)

Employee benefits expense
{Including contract labour)
Salaries, wages, bonus and other allowances

Contribution to provident and other funds

Gratuity expenses
staff welfare expenses
Total Employee benefits expense

Finance cost
Interest expense (other than interest on partners' capital/ member capital)
On bank loan
On assets on finance lease
Interest on partners rapital/ member’ capital
Borrowing Cost

Loss on foreign exchange transactions and translations considered as finance cost (net)
Total Finance cost

Depreciation and amortization expense

on tangible assets (Refer note i
on intangible assets (Refer note 11)

Total Depreciation and amsrtization expense

Other Expenses

Cansumption of stores and spare parts
Power/ fuel & transportation

Annual function/Festival Expenses

Repairs and maintenance

Advertisement and publicity

Insurance '
Rent, Rates and taxes, excluding, taxes on income
Labour charges

Travelling expenses
Auditor's remuneration

Printing and statiopery and Postage

Communication expenses

Legal and professional charges

Cleaning Expenses

Computer and digital classroom Expenses
Picnic and sports expenses

School Management Expenses

Loss on sale of Property, Plant and Equipment
Loss on foreign exchange transactions (net)
Loss on cancellation of forward contracts

Loss on sale of investments (net}

Provision for diminution in value of investments
Provision for doubtful debts

Miscellaneous expenses

Total
Motes:; Previous Years figures are given to communserate with new Format

31 March 2025

31 March 2024

1,08,39,228.00
10,17,595.00

3,21,118.00

94,46,1@,00
9,13,830.00

1,88,910.00

1,21,77,341.00

1,05,48,840.00

31 March 2025

31 March 2024

31 March 2025 31 March 2024
22,76,362.10 10,74,621.40
22,76,362.10 10,74,621

31 March 2025 31 March 2024

35,95,572.00 30,85,788.00
3,79,699.00 3,01,442.00
3,85,398.00 12,44,741.00
28,105.00 6,218.00
1,49,752.00 1,33,458.00
3,24,469.00 2,55,430.00
21,484.00 21,416.00
30,000.,00 2,64,321.00
5,49,000.00 5,08,514.00
3,53,708.00 2,24,389.00
4,41,385.00 1,67,380.00
5,18,232.00 4,34,276.00
2,84,320.50 3,31,783.80
70,61,124.50 70,09,156.80
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SHRI MAHAWAR VAISHYA SHIKSHA SAMITI, ALWAR
F.Y. 2024-25

NOTES TO ACCOUNTS:

01. Cash balance taken as per books as certified by management,

02.Bank balance taken as per books and reconciliation certified by management.

03. Deposits/investment & sundry payables are subject to confirmation.

04.Opening balances are checked from preceding year audited financial
statements.

05. Depreciation has been provided on FIXED ASSETS.

06.1In opinion of management - Current assets, [.oans and advances/investments
have valued at-which they are stated in the balance sheet, if realized in
ordinary course of business.

07.Interest on deposits/investments is taken on accrual basis as matched with

26AS.
08.Management has certified that all expenditures are made to fulfjl] the object

of samiti and expenditure w herever required are sanctioned through minute
book.

09. Management has certified that o personal use/ misappropriation of assets of

society is made by management or relative of management/ interested
persons.”

10.RTE Act Reimbursement from Govt, of Rajasthan details not available with
society .Income is booked as per reimbursement made by Govt. of Rajasthan,
Director Primary Education | 'ept. as it is received through bank account.

1. The Society has a school under it namely- MGM Public School .which is part
of this audited financial statement and profit &loss which are transferred to
society.

FOR BSAP & ASSOCIATES LLP
Chartered Accountants

JA

AKASH SINGHAL
Partner
Place: Alwar

Dated: QS’ug'q,o 2.9




